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5JNF�TUBOET�TUJMM�GPS�OP�NBO��*�BN�OPU�TVSF�XIP�PSJHJOBMMZ�QFOOFE�UIFTF�XPSET�
CVU�UIF�QSJODJQMF�BQQMJFT�FRVBMMZ�UP�DMVC�MJGF��5IJT�ZFBS�XF�DFMFCSBUF����ZFBST�
TJODF�UIF�$PVODJMѳT�趑STU�NFFUJOH��*�IBWF�IBE�UIF�QSJWJMFHF�PG�CFJOH�JOWPMWFE�JO�
UIF�*OUFSOBUJPOBM�$PVODJM�GPS�PWFS�IBMG�PG�UIFTF�ZFBST�BOE�BT�XF�IBWF�DBVTF�
UP�DBTU�PVS�FZFT�CBDL�PWFS�UJNF
�JU�BNB[FT�NF�IPX�UIF�$PVODJM�IBT�DIBOHFE�
BOE�NBUVSFE�

#VU�XJUI�UIF�QBTTJOH�PG�UJNF�DPNFT�BOPUIFS�DIBMMFOHF�BOE�UIJT�XBT�BMMVEFE�UP�JO�UIF�TQFFDI�NBEF�
CZ�,BSM�#BVNFS
�IFBE�PG�#.8�(SPVQ�$MBTTJD
�BU�UIF�SFDFOU�BOOJWFSTBSZ�EJOOFS�JO�#FSMJO��.BOZ�DMVCT�
IBWF�BMTP�SFDPHOJTFE�UIBU�OPOF�PG�VT�BSF�HFUUJOH�BOZ�ZPVOHFS�BOE�XIFO�JU�DPNFT�UP�UIF�BWFSBHF�BHF�
PG�PVS�NFNCFSTIJQ�JU�HJWFT�VT�DBVTF�UP�UIJOL��/PU�POMZ�JO�UFSNT�PG�XIP�XJMM�SVO�DMVCT�JO�UIF�GVUVSF�CVU�
NPSF�JNQPSUBOUMZ�XJMM�UIFSF�BDUVBMMZ�CF�BOZ�DMVCT�JO�UIF�GVUVSF �$MVCT�XFSF�GPSNFE�CZ�QFPQMF�XJUI�B�
DPNNPO�CPOE�UP�TIBSF�JOGPSNBUJPO
�TIBSF�FYQFSJFODFT�BOE�EP�UIJT�JO�BO�PSHBOJTFE�XBZ��

)PXFWFS
� UIFTF�EBZT�XJUI� UIF�BEWFOU�PG� TPDJBM�NFEJB�OFUXPSLT
�NFBOJOH�FBTJFS� BOE�XJEFS� DPN�
NVOJDBUJPO
�UIF�OFFE�GPS�PSHBOJTFE�PS�EF趑OFE�DMVCT�BQQFBST�UP�CF�MFTTFOJOH�BOE�UFOEJOH�UPXBSET�
JOGPSNBM�OFUXPSLT�UIBU�SFRVJSF�BMNPTU�OP�TUSVDUVSF�BOE�MJUUMF�POHPJOH�NBJOUFOBODF��/P�OFFE�UP�IBWF�
B�DMVC�NFFUJOH�UP�BSSBOHF�B�ESJWF�PS�B�SJEF�PO�B�4VOEBZ�NPSOJOH�ѭ�KVTU�HFU�PO�UIF�JOUFSOFU�PS�ZPVS�
NPCJMF�QIPOF�BOE�QSFTUP�ѭ�QFPQMF�XIP�BSF�JOUFSFTUFE�BOE�DPOOFDUFE�TIPX�VQ�

5IJT�NBZ�CF�BMM�XFMM�BOE�HPPE�CVU�UIJT�BQQSPBDI�EPFT�OPUIJOH�UP�CVJME�POHPJOH�TUSVDUVSFT�BOE�XIFO�
JU�DPNFT�UP�UIF�DVTUPEJBOTIJQ�PG�PVS�#.8�NPUPSDZDMFT�BOE�DBST�JOUP�UIF�GVUVSF�XJMM�TVDI�BO�JOGPSNBM�
BQQSPBDI�FOTVSF�UIBU�JNQPSUBOU�QJFDFT�PG�#.8ѳT�NPCJMF�IJTUPSZ�SFNBJO�JO�B�SFBEJMZ�JEFOUJ趑BCMF�GPSN �
"U�UIF�NPNFOU
�DMVCT�QFSGPSN�UIJT�SPMF
�CVU�BT�GVUVSF�HFOFSBUJPOT�TIZ�BXBZ�GSPN�TUSVDUVSFE�PSHBOJTB�
UJPOT�JO�GBWPVS�PG�UIF�TQPOUBOFJUZ�PG�TPDJBM�OFUXPSLT�IPX�XJMM�BOZPOF�CF�BCMF�UP�IBWF�BO�PWFSWJFX�PG�
UIF�PXOFSTIJQ�PG�IJTUPSJD�BOE�DMBTTJD�WFIJDMFT �0OMZ�UJNF�XJMM�UFMM
�CVU�UIJT�JT�TPNFUIJOH�PO�XIJDI�UIF�
$PVODJM�BOE�DMVCT�NJHIU�OFFE�UP�CF�GPDVTFE�JO�DPNJOH�ZFBST�

*O�UIF�ѶPME�GBTIJPOFEѷ�TFOTF
������TBX�GBOUBTUJD�FWFOUT�BSSBOHFE�UP�DFMFCSBUF�UIF���UI�BOOJWFSTBSZ�
PG�UIF�JDPOJD�#.8�����BOE�UIF���UI�BOOJWFSTBSZ�PG�UIF�/FX�$MBTT��#PUI�FWFOUT�JODMVEFE�B�WJTJU�UP�
.VOJDI�BT�QBSU�PG�UIFJS�DFMFCSBUJPO�BOE�UP�TFF�UIFTF�WFIJDMFT�JO�TVDI�OVNCFST�XBT�NPTU�HSBUJGZJOH��
/FYU�ZFBS�XJMM�TFF�UIF�JOUSPEVDUJPO�PG�UIF��UI�HFOFSBUJPO�PG�UIF���4FSJFT�BOE�NPSF�JNQPSUBOU�BOOJWFS�
TBSJFT�JODMVEJOH����ZFBST�PG�UIF�;��BOE����ZFBST�GPS�#.8�.PUPSTQPSU�

"OE�TP�BT�UJNF�NBSDIFT�PO
�JU�JT�BMTP�BQQSPQSJBUF�UP�XJTI�BMM�PVS�NFNCFST�BOE�SFBEFST�B�TBGF�BOE�
IFBMUIZ�GFTUJWF�TFBTPO�BOE�B�QSPTQFSPVT������
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5IJT� ZFBSѳT� *OUFSOBUJPOBM� $PVODJM� .FFUJOH� TBX� UIF� DFMFCSBUJPO� PG� UIF��
��UI�BOOJWFSTBSZ�PG�UIF�JOBVHVSBM�NFFUJOH�PG�UIF�$PVODJM� JO�7JFOOB�JO�������
0VS� USBEJUJPOBM� GBSFXFMM� EJOOFS� QSPWJEFE� UIF� QFSGFDU� CBDLESPQ� UP�NBSL� UIJT�
NJMFTUPOF� BOE� UP� IFMQ�NFFUJOH� QBSUJDJQBOUT� FOKPZ� UIF� PDDBTJPO
� XF� XFSF�
KPJOFE� CZ� TPNF� WFSZ� TQFDJBM� HVFTUT�� /P� $PVODJM� NFFUJOH� JT� SFBMMZ� DPN�
QMFUF� VOMFTT�#.8�$MBTTJD� JT� SFQSFTFOUFE� BOE�XF� BSF� QMFBTFE� UP� IBWF� JO�

PVS�NJETU�CPUI
�,BSM�#BVNFS
�IFBE�
PG� #.8� (SPVQ� $MBTTJD
� #.8�
.VTFVN� BOE� #.8� 8FMU
� BOE�
%S� 3BMG� 3PEFQFUFS
� %JSFDUPS� PG��
#.8� .VTFVN
� .BSLFU�
JOH� #.8� (SPVQ� $MBTTJD�
BOE� $PNNVOJDBUJPO� JO� PVS��
NJETU�� 5P� DPNQMFUF� UIF��
BUNPTQIFSF� PG� DFMFCSBUJPO��

XF� XFSF� BMTP�
KPJOFE� CZ� %S� )PSTU� "WFOBSJVT�
BOE�%JSL�)FOOJOH�4USBTTM��#PUI�
UIFTF�HFOUMFNFO
� JO�UIFJS� SPMFT�
JO�UIF�#.8�1SFTT�%FQBSUNFOU
�
XFSF� JOTUSVNFOUBM� JO� OPU� POMZ�
UIF�JEFB�PG�B�XPSMEXJEF�PSHBOJ�
TBUJPO�CVU�BMTP�JO�UIF�FBSMZ�ZFBST�
PG� UIF� $PVODJM� BT� JU� CFDBNF�
NPSF�FTUBCMJTIFE��%S�"WFOBSJVT�
TQPLF� PG� UIF� PSJHJOBM� DPODFQU�
BOE�IPX�QMFBTFE�IF�XBT�UP�TFF�
IPX�UIF�$PVODJM�IBT�EFWFMPQFE�UP�CFDPNF�B�USVMZ�
XPSMEXJEF� PSHBOJTBUJPO� BOE� TIJOJOH� FYBNQMF� PG�
DPPQFSBUJPO� CFUXFFO� UIF� DPSQPSBUJPO� BOE� #.8�
PXOFST��%JSL�)FOOJOH�4USBTTM�DIPTF�UP�SFNFNCFS�
UIF�FBSMJFS�ZFBST�CZ�SFDPVOUJOH�TPNF�IJMBSJPVT�TUP�
SJFT�GSPN�QSFWJPVT�NFFUJOHT��)FBSJOH�UIFTF�TUPSJFT�
IJHIMJHIUT�UIF�JNQPSUBODF�PG�OPU�GPSHFUUJOH�XIFSF�
XF� DPNF� GSPN
� BT� UIFTF� EBZT
� XF� UFOE� POMZ� UP�
NBJOUBJO�GPDVT�PO�XIFSF�XF�BSF�HPJOH��
,BSM� #BVNFS� UPVDIFE� PO� BO� JNQPSUBOU� BTQFDU� PG�
DMVC�NFNCFSTIJQ
� OBNFMZ� UIF� JODSFBTJOH� BHF� PG�
PWFSBMM�NFNCFSTIJQ�BOE�UIF�OFFE�UP�BUUSBDU�OFXFS
�
ZPVOHFS�NFNCFST�JOUP�DMVC�MJGF�JO�PSEFS�UIBU�PXO�
FSTIJQ�PG�UIF�Ѷ#.8�IJTUPSJD�趒FFUѷ�DBO�CF�QBTTFE�
PO� UP� OFX� DVTUPEJBOT�� )F� BMTP� NBEF� SFGFSFODF�
UP� UIF� JNQPSUBODF�PG� UIF�$PVODJM� BOE� UIBU�#.8�
$MBTTJD�XPVME�DPOUJOVF�UP� TVQQPSU�PVS�XPSL� JOUP�
UIF�GPSFTFFBCMF�GVUVSF��.S�#BVNFS�BMTP�NBEF�NFOUJPO�PG�UIF�GBDU�UIBU������
XPVME�CF�UIF�MBTU�GVMM�ZFBS�UIBU�IF�XPVME�CF�XJUI�#.8�BT�IJT�SFUJSFNFOU�EBUF�
CFDPNFT�DMPTFS�
*U�XBT�B�趑UUJOH�趑OJTI�UP�UIF�NFFUJOH�BOE�TP�QMFBTJOH�UP�TFF�BMM�QBSUJDJQBOUT�
CBTLJOH� JO�UIF�DPOWJWJBM� BUNPTQIFSF��4QFDJBM� BUUFOUJPO�TIPVME�CF�QBJE�OPU�
POMZ�PG�UIF�NFFUJOH�JUTFMG�CVU�UIF�DPMMFDUJWF�FGGPSUT�PG�TP�NBOZ�QSFEFDFTTPST�
XIP�IBWF�BMM�IFMQFE�UIF�$PVODJM�BUUBJO�UIF�MFWFM�PG�TVDDFTT�JU�FOKPZT����ZFBST�
BGUFS�JU�BMM�TUBSUFE��8F�BMM�MPPL�GPSXBSE�UP�UIF�OFYU����ZFBST�
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�����BU�UIF�*""�JO�'SBOLGVSU��4FDPOE�GSPN�MFGU
�
%JSL�)FOOJOH�4USBTTM
�#FSOE�1JTDIFUTSJFEFS�
	$IBJSNBO�PG�UIF�#PBSE�PG�#.8

�'SJFEIFMN�

(¼OUFS�	$PVODJM�$IBJSNBO
�BOE�$ISJTUJBO�&JDI�
	)FBE�PG�#.8�.PCJMF�5SBEJUJPO
�

4QFDJBM�(VFTUT�PO�UIF�
$PVODJM�.FFUJOH������ѭ�ꠌUS�

%JSL�)FOOJOH�4USBTTM
�
%S�)PSTU�"WFOBSJVT
�

,BSM�#BVNFS�

.FNCFST�PG�UIF�$PVODJM�FOKPZ�
B�HMBTT�PG�DIBNQBHOF�BU�UIF�
"MQJOB�TUBOE�XJUI�#VSLBSE�
#PWFOTJFQFO�	�UI�GSPN�MFGU
�
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*U�XBT������XIFO�UIF�$PVODJM� MBTU�NFU�JO�#FSMJO�CVU�GSPN�BMM�
BDDPVOUT�JU�XBT�XPSUI�UIF�XBJU��5IFSF�XFSF�TFWFSBM�OFX�GBDFT�
BNPOHTU�EFMFHBUFT�XIP�BUUFOEFE�UIF�NFFUJOH�BOE�FWFSZPOF�
FOKPZFE�UIF�PQQPSUVOJUZ�UP�WJTJU�1PUTEBN
�UIF�DJUZ�PG�#FSMJO�JU�
TFMG�BOE�PG�DPVSTF�UIF�#.8�NPUPSDZDMF�QMBOU�
5IF�NFFUJOH� JUTFMG�XBT�FYUSFNFMZ�QSPEVDUJWF� BOE�XIJMTU�XF�
IBE�B�GVMM�BHFOEB�XF�XFSF�BCMF�UP�DPNQMFUF�PVS�CVTJOFTT�BOE�
BMTP�CFOF趑U�GSPN�QSFTFOUBUJPOT�NBEF�CZ�#.8�HVFTUT��$MVC�
SFQPSUT�QSPWFE�BHBJO�UP�CF�B�QPQVMBS�JODMVTJPO�PO�UIF�BHFOEB�
TJODF�JU�HJWFT�BMM�QBSUJDJQBOUT�B�DIBODF�UP�IFBS�XIBU�IBT�CFFO�
IBQQFOJOH� JO� UIF� DMVC� TDFOF� BSPVOE� UIF�XPSME��5XP�PG� UIF�
TUBOE�PVU�PCTFSWBUJPOT�XFSF�UIF�SBQJE�HSPXUI�PG�OFX�DMVCT�JO�
UIF�-BUJO�"NFSJDBO� SFHJPO�BOE�UIF�DPNNPO�DIBMMFOHF�QSF�
TFOUFE�UP�TFWFSBM�DMVCT�PG�OPU�POMZ�BUUSBDUJOH�OFX�NFNCFST�
CVU�SFUBJOJOH�NFNCFST�
*U�XBT�QMFBTJOH�UP�TFF�UIBU�BMM�VNCSFMMBT�BOE�DMVCT�BSF�OPX�
TJHOBUPSJFT�UP�UIF�BHSFFNFOUT�XIJDI�BNPOHTU�PUIFS�NBUUFST�
HJWF�NFNCFS� DMVCT� UIF� BCJMJUZ� UP� VTF� UIF�#.8�XPSE�NBSL�
BOE�#.8�MPHP�JO�BDDPSEBODF�XJUI�FTUBCMJTIFE�DMVC�JEFOUJUZ�
HVJEFMJOFT��#FJOH�BCMF�UP�VTF�UIF�#.8�USBEFNBSLT�JT�JOEFFE�
B�QSJWJMFHF�OPU� UP�CF�UBLFO�GPS�HSBOUFE�BOE�UIF�BHSFFNFOUT�
FOTVSF�B�DPOTJTUFOU�BQQSPBDI�GPS�BMM�PG趑DJBM�DMVCT��*O�BEEJUJPO�
UP� UIF� BHSFFNFOUT
� B� TVQQMFNFOUBSZ� BHSFFNFOU�XJMM� GVSUIFS�
TUSFOHUIFO�UIF�SPMF�UIF�$PVODJM�QMBZT�JO�UIF�SFMBUJPOTIJQ�CF�
UXFFO�JOEFQFOEFOU�DMVCT�BOE�#.8�
"MTP�PO�UIF�BENJOJTUSBUJWF�GSPOU
�BMM�PVS�HVJEFMJOFT�XFSF�VQ�
EBUFE�UP�CFUUFS�SF趒FDU�DVSSFOU�QSBDUJDFT�BOE�SFNPWF�PVUEBUFE�
UFSNJOPMPHZ�� 5P� DPNQMJNFOU� UIF� $PVODJMѳT� FYJTUJOH� BXBSET
�
B� OFX� BXBSE� GPS� JOEJWJEVBM� DMVCT� XBT� JOUSPEVDFE� BOE� BGUFS�
UIF�趑OBMJTBUJPO�PG� DSJUFSJB� BOE�QSPDFEVSFT�UIJT� BXBSE�XJMM� CF�
JO�QMBDF�TP�UIBU� JU�DBO�CF�QSFTFOUFE�GPS�UIF�趑STU�UJNF�BU�OFYU�
ZFBSѳT�NFFUJOH
�XIJDI�XJMM�CF�IFME�JO�"TIWJMMF
�/PSUI�$BSPMJOB��
5IBOLT�UP�HSFBU�PSHBOJTBUJPO�CZ�UIF�#.8�3JEFST�"TTPDJBUJPO�
JO�QBSUOFSTIJQ�XJUI�#.8�/PSUI�"NFSJDB
�OFBSMZ�BMM�BSSBOHF�
NFOUT� BSF� BMSFBEZ� JO� QMBDF� BOE� UIF� TFUUJOH� BU� UIF� #JMUNPSF�
DFOUSF�QSPNJTFT�UP�CF�B�TQFDUBDVMBS�CBDLESPQ�GPS�UIF�NFFU�
JOH��#FGPSF� UIBU
� UIF�#PBSE� JT� FYQFDUFE� UP� IBWF� JUT�XPSLJOH�
NFFUJOH�JO�.BSDI�JO�.FMCPVSOF
�"VTUSBMJB�
'PMMPXJOH�UIF�JOUSPEVDUJPO�PG�DMFBSFS�OPNJOBUJPO�QSPDFEVSFT�
BHSFFE� PO� JO� 2VFFOTUPXO
� %S� #FSOIBSE� ,O¶DIMFJO� XBT��
SF�FMFDUFE� VOPQQPTFE� UP� IJT� QPTJUJPO� PG�7JDF�$IBJSNBO� GPS��
BOPUIFS�UISFF�ZFBST��5IF�NFFUJOH�XBT�GPSUVOBUF�UP�IBWF�TFWFS�
BM�QSFTFOUBUJPOT�NBEF�CZ�#.8�SFQSFTFOUBUJWFT�JO�BEEJUJPO�UP�

UIF�MFHBM�VQEBUF�QSPWJEFE�CZ�%S�5PSTUFO�
%JMMZ� GSPN� #.8� -FHBM� %FQBSUNFOU���
%S�3BMG�3PEFQFUFS�TQPLF�PG�UIF�JODSFE�
JCMF� TVDDFTT� PG� UIF� "SU� $BS� EJTQMBZ� JO�
UIF� #.8� .VTFVN
� SFDPSE� CSFBLJOH�
BUUFOEBODF�趑HVSFT�BOE�B�SBOHF�PG�OFX�
BDUJWJUJFT�QMBOOFE�GPS�UIF�.VTFVN�JO�UIF�
DPNJOH� NPOUIT�� 5IF� QSFTFOUBUJPO� CZ�
"MFYBOEFS�)JMEFCSBOEU
�)FBE�PG�1SPEVDU�
NBOBHFNFOU�(FSNBO�.BSLFU� DPWFSFE�
UIF� OFX�EJSFDUJPOT� JO�NBSLFUJOH
� TVDI�
BT�UIF�QBSBMMFM�QSPEVDU�MJOFT�GPS�UIF�OFX�
#.8���4FSJFT�	6SCBO�BOE�4QPSUT
�BOE�
趑OJTIFE�PO�B�IJHI�OPUF�XJUI�B�SFNJOEFS�
PG� UIF� MPOH�BXBJUFE� SFUVSO�PG�#.8�UP�
UIF�%5.�JO�������.S�5JN�%JFIM�5IJFMF�
GSPN� #.8� .PUPSSBE� .BSLFUJOH� FY�
QMBJOFE�IPX� ѶDBST�NPWF� UIF�CPEZ�CVU�
NPUPSDZDMFT�NPWF� UIF� TPVMѷ��1MBOOJOH�
JT�BMSFBEZ�VOEFSXBZ�UP�USZ�UP�NPWF�NPSF�
DMVC�NFNCFSѳT�ѶTPVMTѷ�UP�#.8�.PUPS�
SBE�%BZT�JO������XJUI�XIBU�JT�IPQFE�UP�
CF�BO�JODSFBTFE�$PVODJM�$MVC�QSP趑MF�BU�
UIJT�BNB[JOH�FWFOU�OFYU�ZFBS��
8IJMTU�UIFSF�XFSF�OP�NBKPS�PS�DPOUSPWFSTJBM�JTTVFT�UP�DPOTJEFS�
UIJT�ZFBS
�UIFSF�BSF�TFWFSBM�TNBMMFS�NBUUFST�TUJMM�JO�OFFE�PG�BU�
UFOUJPO�BOE�PWFS�UIF�DPVSTF�PG�UIF�DPNJOH�NPOUIT�UIF�GPDVT�
XJMM�CF�PO�ѶUJEZJOH�VQѷ�UIFTF�NBUUFST�BOE�UIF�SFTU�PG�UIF�ZFBS�
XJMM�CF�B�QFSJPE�PG�DPOTPMJEBUJPO��*U�XJMM�BMTP�HJWF�UIF�IBSEXPSL�
JOH�TUBGG�PG�UIF�#.8�$MVCT�*OUFSOBUJPOBM�0G趑DF�B�DIBODF�UP�
DBUDI�UIFJS�CSFBUI�BGUFS�B�WFSZ�CVTZ������
8IFUIFS�JU�XBT�UIF�FYDJUFNFOU�PG�UIF�DJUZ�PG�#FSMJO
�UIF�WJTJU�UP�
HMPSJPVT�1PUTEBN
�UIF�XBSN�GFFMJOH�PG�DFMFCSBUJOH�PVS���UI�
"OOJWFSTBSZ� PS� KVTU� UIF� TFUUJOH� JO� UIF� XPOEFSGVM� IPUFM
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POMZ�UP�NFNCFST�CVU�BMTP�UP�UIFJS�TPOT�BOE�EBVHIUFST
�UP�HJWF�
UIFN�B�DIBODF�UP�TFF�XIBU�DMVC�MJGF�JT�BMM�BCPVU��"U�����QN
�
BMM�UIF�HVFTUT�HBUIFS� JO�UIF�$MBTTJDB�-PVOHF�GPS�EJOOFS�BOE�
UIF�趑STU�PG�NBOZ�SPVOET�PG�DBS�UBML
�CFGPSF�NPWJOH�PWFS�UP�UIF�
IPUFM�CBS��
4FQUFNCFS� �
� ����
� 'SJEBZ
� ����� BN�� "MM� UIF� DBST� MJOF�
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�UIBOLT�UP�UIF�#.8�
$MVCT�*OUFSOBUJPOBM�$PVODJM

�CBEHFT
�BOE�CBMMPUT�GPS�DPOUFTUT��5IF�
MPDBUJPO�PG� UIF�FWFOU� JT� UIF�XFMM� LOPXO�5FDOP3BMMZ�XPSLTIPQ�PG�

.S�1JOFUUJ
�TQFDJBMJTU�JO�PME�BOE�OFX�
SBDJOH�#.8T�BT�XFMM�BT�JO�SFTUPSB�
UJPO�PG� SPBE�DBST��0O�IJT�QSFNJTFT�
UIFSF� XFSF�NBOZ� BDUJWJUJFT�� 1JOFUUJ�
HBWF� JOGPSNBUJPO� BOE� IJOUT� BCPVU�
SBDF�DBST�TIPXJOH�NBOZ�PG�IJT�DBST��
4VQFSTQSJOU
� SFOPXOFE� GPS� UIFJS�
QFSGPSNBODF� FYIBVTU
� IBE� BO� JOGP�
EFTL
� BOE� TIPXFE� UIF� JOTUBMMBUJPO�
PO�BO�#.8�.��&����"OUPOJP�Ѷ%F�
QBJQѷ� HBWF� B� DBS� EFUBJMJOH� DPVSTF�
	TFF�IJT�:PVUVCF�DIBOOFM

�VTJOH�B�
#.8����J�&����UIF�KVEHFT�WBMVFE�
BMM� UIF� DBST
� EFUFSNJOJOH� UIF� SBOL�
JOHT�BOE�UIF�TQFDJBM�BXBSET
�XIJMF�
UIF� #JNNFST� DPVME� IBWF� B� HPPE�
UJNF�UPHFUIFS
�DIBUUJOH�BCPVU�UIFJS�DBST
�QBTU
�QSFTFOU�BOE�GVUVSF
�
HFU�JOGPSNBUJPO�BCPVU�UIF�DMVCT�JO�UIF�DMVC�BSFB
�PS�IBWJOH�TPNF�
UIJOH�UP�FBU�PS�ESJOL
�FJUIFS�PGGFSFE�CZ�DMVC�NFNCFST�PS�GPVOE�JO�
UIF� SFGSFTINFOU�BSFB�� *O�UIF�BGUFSOPPO�CFGPSF�UIF�QSJ[F�HJWJOH� JU�
XBT�QPTTJCMF�UP�TFF�UIF�'��(1
�BT�BOZ�DBS�FOUIVTJBTU�DPVME�OPU�
MJWF�XJUIPVU��5IF�/VWPMBSJ�$IBOOFM�IPTU�.BSDP�$PSUFTJ�QSFTFOUFE�
UIF�QSJ[FT�BOE�UIF�MPUUFSZ
�HJWJOH�PWFS����QSJ[FT�BOE����BXBSET�BOE�
DVQT��"MM�UIF�QBSUJDJQBOUT�XFSF�UIFO�JOWJUFE�UP�BUUFOE�OFYU�ZFBS
�BT�
BSF�BMM� UIF�#.8�FOUIVTJBTUT
�BJNJOH�UP�TFF�PWFS�����#.8T�PS�
#FBVUJGVM�.BTUFSQJFDFT�PO�8IFFMT�
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0VS�OVNCFS�XBT����Ҁ
*�IBE�OPU�CFFO�BCMF�UP�HP�PO������FEJUJPO�BT�*�XBT�PO�BO�SPBE�USJQ�
JO�"GSJDB�XJUI�B������#.8
��
����LN�GSPN�$BQF�5PXO�	4PVUI�
"GSJDB
�UP�.PNCBTTB�	,FOZB
��5IJT�ZFBS�5IF�.POUF�$BSMP�)JTUPSJD�
3BMMZ������FEJUJPO�XBT�B�SFBM�PQQPSUVOJUZ�GPS�NF�BOE�PWFS�BMM
� JU�
XBT�DFMFCSBUJOH�UIF�DFOUFOBSZ�PG�UIF�.POUF�$BSMP�3BMMZ��&YDJUF�
NFOU
�MPPL�GPS�B�DP�ESJWFS
�	UIF������POF�XBT�OPU�BWBJMBCMF

�BQ�
QMJDBUJPO
�TVTQFOTF
�趑OBMMZ�B�DP�ESJWFS�BHSFFT�UP�DPNF�XJUI�NF��
*U�XBT�#FOPJU�$PVTJO
�WFSZ�XFMM�LOPXO�BNPOH�UIF�SBMMJFT�QSPNPU�
FST
�CFJOH�IJNTFMG�B�SBMMZ�PSHBOJ[FS�BOE�UIF�)BOEZ�3BMMZ�1BTTJPO�
1SFTJEFOU
�B�HSFBU�PSHBOJ[BUJPO�XIJDI�QSPNPUF�UIF�IJTUPSJD�WFIJDMF�
XPSME�UP�IBOEJDBQQFE�QFPQMF��"U�MBTU
�JUѳT�/PWFNCFS
�XF�BSF�BD�
DFQUFE�BOE�UIJT�XJMM�CF�NZ��UI�.POUF�$BSMP�)JTUPSJD�3BMMZ�BOE�UIF�
UIJSE�POF�GPS�#FOPJU�� *ODJEFOUBMMZ
� *� MFBSOFE�UIBU�UIF�1SFTJEFOU�PG�
UIF�#.8�$MVC�EF�'SBODF�XJMM�BMTP�CF�B�DPNQFUJUPS�PO�B�Ѷ3BMMZ���
4JNDBѷ
�B�WFSZ�FG趑DJFOU�DBS��

5IJT�ZFBS
�JU�XJMM�CF�B�DPNQMFUFMZ�OFX�JUJOFSBSZ�GPS�UIF�DPODFOUSB�
UJPO�MFHT
�XJUI�EFQBSUVSFT�GSPN�.BSSBLFDI
�8BSTBX�BOE�(MBTHPX�
GPS�VT
�EVF�UP�UIF�BHF�	��������UPP�ZPVOH� ���*ѳN�LJEEJOH��
�BOE�UP�
UIF�FOHJOF�DBQBDJUJFT�PG�PVS�DBS��4PNF�EBZT�CFGPSF�TUBSUJOH
�UIF�
DBS�MFGU�3FJNT�PO�B�USVDL�BOE�XF�HPU�UIFSF�CZ�QMBOF���EBZT�CF�
GPSF��5IJT�ZFBS
�UIF�SBMMZ�JT�RVJUF�EJG趑DVMU
�UIFSF�JT�BMNPTU���OJHIUT�
XJUIPVU�TMFFQ
��
����LN�PG�DPODFOUSBUJPO�MFHT
�OPU�WFSZ�FBTZ�GPS�
PVS�PME�NFDIBOJDT�FWFO�JG�UIFZ�BSF�XFMM�QSFQBSFE���&WFO�NPSF
�BU�
UIF�BSSJWBM�CFGPSF�UP�HFU�TPNF�SFTU
�XF�NVTU�趑OJTIFE�UIF�DPODFO�
USBUJPO� MFH�XJUI�B�SFHVMBSJUZ�TQFDJBM�TUBHF��2VJUF�OJDF�UIF�"$.���
'JOBMMZ
� *�XPOѳU�UBML�PG�UIF����TQFDJBM�TUBHFT�UIBU�XF�IBWF�NPSF�
PS�MFTT�TVDDFFEFE
�QBSUJDVMBSMZ�UIF�TFDPOE�POF�XIJDI�DPTUT�NF�
UIF� TBNF� BJTMF� UIBO� JO� ����
� TMJEJOH� UPXBSE� B� QPMF� UIBU� DMFBSMZ�
TUPQQFE�VT��*�XPOѳU�UBML�BCPVU�BMM�UIF�GSJFOET�XF�NFU
�QBSUJDVMBSMZ�

UIF�NFNCFST�PG�UIF�#.8�$MVC�EF�'SBODF�XIP�DBNF�UP�FODPVS�
BHF�VT
�XBSNJOH�VQ�UIF�EFFQ�XJOUFS��5IF�DPNQFUJUJPO�FOEFE�XJUI�
OPU�UPP�NBOZ�QSPCMFNT
�UIBU�XBT�UIF�NPTU�JNQPSUBOU�GPS�VT
�FWFO�
UIPVHI�XF�HPU�B���
����QPJOUT�QFOBMUZ�GPS�B�DPOUSPMMFSѲT�NJTUBLF�
BU�-BOHSFT�
�XIJDI�NFBOU�GPS�VT�B�MPTT�PG����QMBDFT��8F�FOEFE�UIF�
���TU��8F�IBE�B�MPU�PG�GVO�UPP
�BOE�GSJFOETIJQ�XBT�BMXBZT�UIFSF�
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*U�XBT� B�WJTJU� UP�#VDIMPF� JO� ����� UIBU� USJHHFSFE� B� EFTJSF� UP�
CVJME�B�SFQMJDB�PG�"-1*/"ѳT�趑OFMZ�EFUBJMFE�%5.�SBDJOH�#.8�
&���.��
"T�QBSU�PG� B� USJQ� UP�(FSNBOZ�UP� BUUFOE�UIF�#.8�$MVCT� *O�
UFSOBUJPOBM�$PVODJM�.FFUJOH�JO�-FJQ[JH
�#.8�$BS�$MVC�/FX�
;FBMBOE�1SFTJEFOU
�(FSSZ�)PEHFT
�BOE�*�WJTJUFE�"-1*/"�)2�
JO�#VDIMPF��(FSSZ�BOE�*�XFSF�USFBUFE�UP�B�UPVS�PG�UIF�GBDUPSZ�
GPMMPXFE�CZ�B�WFSZ�GBTU�SJEF�PO�UIF�MPDBM�BVUPCBIO�JO�B�#�4��
#PUI� FWFOUT� NBEF� MBTUJOH� JNQSFTTJPOT� PO� CPUI� PG� VT
� CVU�
EVSJOH�PVS�WJTJU�BOPUIFS�DBS�DBVHIU�PVS�BUUFOUJPO�� *U�XBT�UIF�
#.8�&���.��SBDF�DBS�PO�EJTQMBZ�JO�QSJEF�PG�QMBDF�JO�UIF�NBJO�
TIPXSPPN��5IF�MBSHF�XIJUF�.JDIFMJO�NBO�ѭ�#JCFOEVN�JT�IJT�
OBNF
� PO� UPQ� PG� "-1*/"ѳT� HSFFO� BOE� CMVF� DPMPVST� MPPLFE�
TUVOOJOH�BOE�XIFO�ZPV� MPPLFE�DMPTFS�ZPV�DPVME�BQQSFDJBUF�
UIF�MFWFM�PG�EFUBJM�BOE�UIF�IJHI�CVJME�RVBMJUZ�PG�UIJT�SBDF�DBS��
*�SFUVSOFE�IPNF�UP�/FX�;FBMBOE�XJUI�B�TUSPOH�EFTJSF�UP�PXO�
BOE�ESJWF�B� SBDF�PS� SBMMZ�#.8�.�
�CVU� *�BMSFBEZ�IBE�B� SBDF�
DBS���B�4PVUI�"GSJDBO�#.8�&������J4��5IFTF�DBST�XFSF�CVJMU�
XJUI�UIF�.��TVTQFOTJPO�BOE�CSBLFT�BOE�UIFO�趑UUFE�XJUI�BO�
"-1*/"�����MJUSF�FOHJOF��*U�XBT�B�HSFBU�DPNCJOBUJPO
�CVU�JU�XBT�
OPU�BO�.��

"�GFX�ZFBST�MBUFS�B�OFHMFDUFE�#.8�&���.��SPBE�DBS�GSPN�+B�
QBO�XBT�PGGFSFE�GPS�TBMF�BOE�*�EFDJEFE�UP�BQQSPBDI�NZ�趑OBO�
DJBM�DPOUSPMMFS�UP�TFFL�BQQSPWBM�UP�DIBOHF�SBDF�DBST��*�BTTVSFE�
IFS�UIBU�BMM� *�XPVME�OFFE�UP�EP�XBT�趑U�B�TBGFUZ�DBHF
�QPMJTI�
UIF�QBJOUXPSL
�USBOTGFS�B�SBDF�TFBU�GSPN�UIF����J4
�GFUUMF�UIF�
CSBLFT�BOE�TVTQFOTJPO
�DIBOHF�UIF�趒VJET�JO�UIF�FOHJOF
�SF�
QMBDF�UIF�CFMUT�BOE�IPTFT
�BOE�HP�SBDJOH��8SPOH��.BOZ�UFOT�
PG�UIPVTBOET�PG�EPMMBST�XSPOH�BDUVBMMZ�
"T�UIF�DBS�TUJMM�XPSF�NPTU�PG�JUT�PSJHJOBM�EJBNPOE�TDIXBS[�QBJOU�
*�UIPVHIU�B�TJNQMF�CVGG�BOE�QPMJTI�BOE�UIF�BEEJUJPO�PG�TPNF�
HPME� DPMPVSFE�+14� MJWFSZ�XPVME�NBLF� JU� MPPL� GBTU��)PXFWFS�
NZ�HPPE�GSJFOE�BOE�JO趒VFOUJBM�NFNCFS�PG�UIF�#.8�$BS�$MVC�
/FX�;FBMBOE�EFDSFFE�UIBU�UIJT�XPVME�OPU�CF�BQQSPQSJBUF�IFSF�
JO�"VTUSBMBTJB
�UIF�IPNF�PG�UIF�'SBOL�(BSEOFS�+14�SBDF�DBST�
GSPN�UIF�MBUF�����ѳT��*�DFSUBJOMZ�EJEOѳU�OFFE�NVDI�FODPVSBHF�
NFOU�BOE�TP�UIF�QSPKFDU� TVEEFOMZ�HSFX� JO�TDPQF�UP�B�UPUBM�
SFQBJOU��/PX�UIFO
�XIBU�DPMPVS�TDIFNF�BOE�MJWFSZ�XPVME�MPPL�
HPPE�BOE�CF�EJGGFSFOU�UP�BMM�UIF�PUIFS�MPDBM�DBST ���5IF�MBSHFS�
UIBO� MJGF�.JDIFMJO�NBO�PO�"-1*/"�DPMPVST�XBT�UIF�PCWJPVT�
DIPJDF��.Z�趑STU� TUFQ�XBT� UP� TFFL� BQQSPWBM� UP� DPQZ� UIJT� MJW�
FSZ�GSPN�CPUI�.JDIFMJO�BOE�"-1*/"�BOE�BGUFS�B�TIPSU�EFMBZ�
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UIJT�XBT�HSBOUFE�CZ�CPUI�DPNQBOJFT�� *O�GBDU� *�VOEFSTUBOE�UIBU�
.JDIFMJO�IBWF�MJTUFE�NZ�DBS�PO�UIFJS�SFHJTUFS�PG�NPUPSTQPSU�WFIJ�
DMFT�XIJDI�BSF�BMMPXFE�UP�CF�SBDFE�PS�EJTQMBZFE�JO�UIF�.JDIFMJO�
MJWFSZ�BOZXIFSF�JO�UIF�XPSME���
/FYU�*�TQFOU�TPNF�UJNF�FOTVSJOH�UIBU�*�IBE�UIF�DBS�QBJOUFE�JO�UIF�
DPSSFDU�HSFFO�BOE�CMVF�BT�VTFE�CZ�"-1*/"��"U�UIF�TBNF�UJNF�*�
IBE�B�GSJFOE�XIP
�XJUI�UIF�IFMQ�PG�UIF�/FX�;FBMBOE�EJTUSJCVUPS�GPS�
.JDIFMJO�UZSFT
�BDDVSBUFMZ�EFUFSNJOFE�UIF�DPSSFDU�.JDIFMJO�NBO�
	#JCFOEVN
�MPHPT�BOE�BMM�PG�UIF�PUIFS�TVQQMFNFOUBSZ�TQPOTPSѳT�
EFDBMT�GSPN�UIF�PSJHJOBM�DBST�
0WFS� UIF� OFYU� �� ZFBST� *�NBOBHFE� UIF� QSPKFDU� EVSJOH�NZ� UJNF�
BXBZ�GSPN�NZ�XPSL�BU� TFB�BOE�TFMFDUFE�TFWFSBM� MPDBM� TQFDJBM�
JTUT�JO�GBCSJDBUJPO
�QBOFM�BOE�QBJOU
�FOHJOF�CVJMEJOH
�TVTQFOTJPO�
BOE�CSBLF�NPEJ趑DBUJPOT�BOE�HFOFSBM�SBDF�DBS�QSFQBSBUJPO���*�XBT�
GPSUVOBUF�UP�趑OE�WFSZ�HPPE�CVTJOFTT�PXOFST�XIP�XFSF�QSFQBSFE�
UP�BDDPNNPEBUF�NZ�EFTJSF�UP�EP�TPNF�XPSL�PO�UIF�DBS�NZTFMG
�
OPU�POMZ�BT�BO�BUUFNQU�UP�LFFQ�UIF�DPTUT�EPXO
�CVU�BMTP�UP�IBWF�
HSFBUFS� JOWPMWFNFOU� JO� UIF� QSPKFDU�� � 4FWFSBM� IVOESFE� IPVST� PG�
XPSL
�BOE�UFOT�PG�UIPVTBOET�PG�EPMMBST�MBUFS
�*�BN�UIF�WFSZ�QSPVE�
PXOFS�PG�B�HPPE�MPPLJOH
�XFMM�CVJMU�#.8�&���.��SBDF�DBS�
"MUIPVHI�JU�JT�OPU�CVJMU�UP�DPNQMFUF�(SPVQ�"�TQFDJ趑DBUJPO
�UIFSF�
BSF�TPNF�OJDF�DPNQPOFOUT�JO�UIF�DBS�TVDI�BT��B�HFOVJOF�#.8�
.PUPSTQPSU�DBSCPO�趑CSF�QMFOVN�EBUFE�����
�#.8�.PUPSTQPSU�
TUFFSJOH�SBDL
�#.8�.PUPSTQPSU�TVTQFOTJPO�QBSUT
�SFQMJDB�%5.�
PJM� TVNQ� BOE� JOTUSVNFOU� DMVTUFS�� *� XBOUFE� UP� DSFBUF� B� SFMJBCMF�
SBDF�DBS�XIJDI� JT� SPBE� SFHJTUFSFE
�POF�UIBU�DBO�CF�FOUFSFE�GPS�
UBSNBD�SBMMJFT�PS�IJMM�DMJNCT
�BOE�XIJDI�BMTP�DBO�CF�ESJWFO�UP�UIF�

SBDF�USBDLT�UP�QBSUJDJQBUF� JO�DMBTTJD� SBDF�NFFUJOHT��5IF�PWFSBMM�
TQFDJ趑DBUJPO�PG�UIF�DBS�MJFT�TPNFXIFSF�CFUXFFO�(SPVQ�/�BOE�
UIF�1SPESJWF�SBMMZ�DBST��5IF�FOHJOF�EFMJWFST�B�MPU�PG�UPSRVF�QBSUMZ�
EVF�UP�UIF�MPOH�TUSPLF�CJMMFU�DSBOLTIBGU�XIJDI�XBT�POMZ�EJTDPW�
FSFE�XIFO�UIF�FOHJOF�XBT�TUSJQQFE�EPXO��"MUIPVHI�B�QFEBM�CPY�
JT�趑UUFE�XJUI�JO�DBS�BEKVTUNFOU�GPS�CSBLF�CJBT
�UIF�SPUPST�BOE�DBMJ�
QFST�BSF�QSPEVDUJPO�.��QBSUT��5IF�TVTQFOTJPO�JT�BO�BEKVTUBCMF�
DPJM�PWFS�TFU�VQ�CPUI�GSPOU�BOE�SFBS�BOE�*�CFMJFWF�UIJT�DPNCJOBUJPO�
XJMM�EFMJWFS�UIF�BHJMF
�XFMM�CBMBODFE�SFBS�XIFFM�ESJWF�DBS�UIBU�UIF�
#.8�&���.��IBT�CFDPNF�TP�XFMM�SFTQFDUFE�GPS��
4PNF�BTQFDUT�PG�UIF�PSJHJOBM�DBS�IBWF�QSPWFO�UP�CF�EJG趑DVMU�UP�
SFQMJDBUF
� TVDI� BT� UIF� TQFDJBM� ��� JODI� "-1*/"� SBDJOH�XIFFMT�
CVJMU�CZ�3POBM�BOE�UIF�CMVF�TVFEF�VQIPMTUFSZ�趑UUFE�UP�UIF�EPPS�
DBSET�BOE�PUIFS� JOUFSJPS� MJOJOHT�� *�IBWF�B�UFNQPSBSZ�TPMVUJPO�GPS�
UIF�XIFFMT�VOUJM�*�DBO�HFU�TPNF�SJNT�DPQJFE�BOE�*�IBWF�DPMPVSFE�
UIF�DMPUI�QBOFMT�JO�UIF�TUBOEBSE�&���EPPS�DBSET�UP�HJWF�UIF�"-�
1*/"�CMVF�MPPL�UP�UIF�JOUFSJPS�
*�IBWF�B�GFX�NPSF�JEFBT�GPS�EFWFMPQNFOU�PG�UIF�DBS�PWFS�B�QF�
SJPE�PG�UJNF�CVU�GPS�OPX�*�DBO�IBSEMZ�XBJU�UP�FOKPZ�UIJT�DBS�JO�UIF�
FOWJSPONFOU� JU�XBT�CVJMU�GPS�� *� KVTU�IPQF�NZ�ESJWJOH� JT�VQ�UP�UIF�
TUBOEBSE�PG�UIF�DBS��

8BT� JU�XPSUI� UIF� UJNF
�NPOFZ� BOE� FGGPSU � ѭ� PI�ZFT�XJUIPVU� B�
TIBEPX�PG�EPVCU�JO�NZ�NJOE��*ѳN�OPU�TP�TVSF�UIBU�UIF�趑OBODJBM�
DPOUSPMMFS�IPMET�UIF�TBNF�PQJOJPO
�BMUIPVHI�BGUFS�TPNF�MBQT�JO�
UIF�DBS�BU�UIF�MPDBM�SBDFUSBDL�SFDFOUMZ�*�UIJOL�TIF�JT�CFHJOOJOH�UP�
ѶCPOEѷ�XJUI�UIJT�TQFDJBM�DBS�
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5PEBZ
�#.8�$BS�$MVCT�*OEPOFTJB�DPOTJTUT�PG����DIBQUFST�UIBU�BSF�
MPDBUFE�UISPVHIPVU� *OEPOFTJB� BOE�UXP�3FHJTUFST�XIJDI�BSF��#.8�
&���3FHJTUFS�BOE�$MBTTJD�3FHJTUFS�XJUI�NPSF�UIBO�����NFNCFST�
0O�+VOF���UI
�����
�#.8�$BS�$MVCT�*OEPOFTJB�DFMFCSBUFE�JUT��UI�
BOOJWFSTBSZ
�XJUI�UIF�UIFNF�PG�Ѷ+PZ�PG�UIF��UI�:FBSѷ
�XIJDI�XBT�IFME�
JO�POF�PG�UIF�NBMMT�JO�+BLBSUB��0VS�DMVC�QVU�UIF�FWFOU�PG�Ѷ+PZ�UIF��UI�
:FBSѷ�UPHFUIFS�XJUI�#.8�*OEPOFTJB
�BOE�"TUSB�#.8�BT�UIF�BVUIPS�
J[FE�EFBMFS�PG�#.8�JO�*OEPOFTJB�
5IJT�FWFOU�CFHBO�XJUI�UIF�IBOEPWFS�PG�#.8�$$*ѳT�$IBJSNBO�QPTJ�
UJPO�GSPN�UIF�DIBJSNBO�PG� UIF�QFSJPE�PG������ѭ�����
�.S��4ZBJGV�
3BINBO�UP�UIF�DIBJSNBO�PG�UIF�QFSJPE�PG������ѭ�����
�.S��#FO�
IBSE�4JCBSBOJ� GPMMPXFE�CZ�FOUFSUBJONFOU
� HBNFT
� BOE�QIPUP� TFT�
TJPOT�XJUI�#.8�DBST�PG�UIF�BUUFOEFE�NFNCFST�BT�UIF�CBDLHSPVOE�
"CPVU�����DBST�PG�#.8�BUUFOEFE�UIJT�FWFOU
�XIJDI�DPOTJTUFE�PG�
NBOZ�#.8�CPEZ�UZQFT�MJLF�#.8�&��
�&��
�&��
�&��
�&��
�&��
�
&���BOE�TFWFSBM�#.8�.�TFSJFT��5IFZ�DBNF�GSPN�UIF�+BLBSUB�DIBQ�
UFS
�#PHPS�DIBQUFS
�#BOEVOH�DIBQUFS
�#.8�&���3FHJTUFS
�#.8�.�
0XOFST�$MVC�*OEPOFTJB�BOE�TFWFSBM�DPNNVOJUJFT�PG�#.8�FOUIV�
TJBTUT�JO�+BLBSUB�
*O� JUT�FJHIU�ZFBST�PG�FYJTUFODF
�#.8�$BS�$MVC� *OEPOFTJB�IBT�DBS�
SJFE� PVU�NBOZ� MBSHF� DMVC� BDUJWJUJFT� TVDI� BT�6MUJNBUF�%SJWJOH�%BZ
�
$MVC�5PVSJOH
�'BNJMZ�(BUIFSJOH
�8PSLTIPQT�XIJDI�DPPQFSBUFE�XJUI�
#.8�*OEPOFTJB
�#JNNFSGFTU�	����
�����
�����

�BMTP�QBSUJDJQBUJPO�
JO�DBS�SBDJOH�BDUJWJUZ�
#.8�$BS�$MVCT�*OEPOFTJB�JT�OPX�QSFQBSJOH�GPS�#JNNFSGFTU�����
�
JO�#BOEVOH
�8FTU�+BWB�PODPNJOH�EBUF�PG�0DUPCFS���UI������
"OE� JO� +VMZ� UIJT� ZFBS� ѭ� #.8�$BS�$MVCT� *OEPOFTJB�XBT� UIF� IPTU�
PG� UIF�#.8�$MVCT�"TJB�"OOVBM�.FFUJOH� JO�#BMJ
� BUUFOEFE�CZ�.S���
*BO� #SBOTUPO
� $IBJSNBO� PG� UIF� #.8� $MVCT� *OUFSOBUJPOBM� $PVO�
DJM�� 5IJT� NFFUJOH� XBT� UP� EJTDVTT� UIF� GVOEBNFOUBM� QSJODJQMFT� PG��
#.8�$MVCT�"TJB�

5IF� GPVOEFST� PG� #.8� $BS� $MVCT� *OEPOFTJB� BSF� SFBMMZ� TBUJT趑FE
�
XIJMF�JO�UIF�CFHJOOJOH
�UIJT�DMVC�XBT�TUBSUFE�XJUI�POMZ�TFWFSBM�QFS�
TPOT�XIP�XBT�HBUIFSJOH�BOE�VTJOH�NBJMJOH�MJTU�HSPVQ�NFEJB�BT�UIF�
GPSVN
�VOUJM�UPEBZ�UIFSF�BSF�BMNPTU�����NFNCFST�IBWF�KPJOFE�UP�CF�
QBSU�PG�#.8�$BS�$MVCT�*OEPOFTJB��)PQFGVMMZ
�#.8�$$*�DBO�HSPX�
FWFO�CJHHFS�JO�UIF�GVUVSF��
5IF�DPPQFSBUJPO�XJUI�#.8� *OEPOFTJB�BMTP�IBT�CFDPNF� JODSFBT�
JOHMZ�DMPTF�XIJMF�#.8�*OEPOFTJB�TVQQPSUT�#.8�$BS�$MVCT�*OEP�
OFTJB�BDUJWJUJFT�FYDFTTJWFMZ��
(SFFUJOHT�GSPN�VT
�#.8�$BS�$MVCT�*OEPOFTJB
�UP�BMM�UIF�NFNCFST�
PG�UIF�#.8�$MVCT�*OUFSOBUJPOBM�$PVODJM�

$-6#�10353"*5

'BDUT�BOE�ꗅHVSFT�
%BUF�PG�GPVOEBUJPO�������
/VNCFS�PG�NFNCFST������
5ZQF��$BS�DMVC�
8FCTJUF��XXX�CNXDDJ�DPN

#.8�$"3�$-6#4�*/%0/&4*"�Ѷ+0:�0'�5)&��5)�:&"3ѷ
� *SXJO�3J[LJ
�#.8�$BS�$MVCT�*OEPOFTJB

��$PVODJM�/FXT������ ��$PVODJM�/FXT������



��$PVODJM�/FXT������ ��$PVODJM�/FXT������

&7&/5�%*"3:

/07&.#&3
/JHIU�PG�UIF�8IJUF�(MPWFT�BU�#.8�.VTFVN
�(FSNBOZ
����������
�XXX�CNX�XFMU�DPN

%&$&.#&3
/JHIU�PG�$PMPST�ѭ�/FX�:FBSѳT�&WF�1BSUZ�BU�UIF�#.8�8FMU
�(FSNBOZ
�������ѭ�����������
�XXX�CNX�XFMU�DPN

+"/6"3:
"OOVBM�(FOFSBM�.FFUJOH�PG�UIF�*OUFSOBUJPOBM�#.8�$MBTTJD�BOE�5ZQF�$MVCT�4FDUJPO
�(FSNBOZ
������������������
�XXX�CNX�DMVCT�PSH

."3$)
8PSLJOH�.FFUJOH�PG�UIF�$PVODJM�#PBSE�JO�.FMCPVSOF
�"VTUSBMJB
�������ѭ�����������
�XXX�CNX�DMVCT�JOUFSOBUJPOBM�DPN
5FDIOP�$MBTTJDB�JO�&TTFO
�(FSNBOZ
�������ѭ�����������
�XXX�TJIB�EF
3FUSP�$MBTTJD�JO�4UVUUHBSU
�(FSNBOZ
�������ѭ�����������
�XXX�NFTTF�TUVUUHBSU�EF�SFUSP�

'635)&3�)*()-*()54�����
#.8�;��$MVC�F�7��DFMFCSBUFT�Ѷ���:FBST�#.8�;�ѷ
�(FSNBOZ
�������ѭ�����������
�XXX�CNX�[�DMVC�EF
#.8��FS�$MVC�	&���&��
�DFMFCSBUFT�Ѷ���:FBST�#.8�&��ѷ
�"VTUSJB���(FSNBOZ
�������ѭ�����������
�XXX�CNX�F��F���EF�
#.8�.PUPSSBE�%BZT�JO�(BSNJTDI�1BSUFOLJSDIFO
�(FSNBOZ�
�������ѭ�����������
�XXX�CNX�NPUPSSBE�EF��
#.8�.0"�*OUFSOBUJPOBM�3BMMZ�ѭ�#.8�.0"�DFMFCSBUFT�JUT���UI�"OOJWFSTBSZ�JO�4FEBMJB
�.JTTPVSJ
�64"
�������ѭ�����������
�XXX�CNXNPB�PSH�
#.8�$MVCT�*OUFSOBUJPOBM�$PVODJM�.FFUJOH�JO�"TIFWJMMF
�/$
�64"
�������ѭ�����������
�XXX�CNX�DMVCT�JOUFSOBUJPOBM�DPN���




